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Market Trends

@ DevSecOps and the shift-left approach to development is expected to grow

% in popularity as cyber threats evolve and organisations increasingly prioritise
security and compliance.

Cloud-native technologies enable DevOps teams to build, deploy and manage

applications that can support fast and frequent changes without impacting
service delivery.

The demand for low & no-code development will increase as industries that
- aren’t digital by nature are undergoing rapid digital transformation.

The significance of observability is on the rise, especially as cloud-native

applications and production environments become progressively more
intricate and distributed.

>

Continued rise of artificial intelligence (Al) allows DevOps teams to optimise
and automate workflows, improving software development efficiency.

Microservices architecture implementation will continue to grow as the
loose coupling of functionalities reduces downtime and allows developers to
work on one microservice without disrupting others.
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Public Comps Sector Valuations Over Time

Asat17-Nov-23 DevOps Peer Group Valuation Multiples
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Note: New Relic and SUSE have been excluded from the data set as their take private investments were completed by

Francisco Partners & TPG on 08-Nov-2023 and by EQT on 14-Nov-2023, respectively. 60x
Recent CEO Commentary

40x

“Through our Cloud platform, thousands of customers .. are already
realizing value from the Al capabilities we've introduced across our Cloud
ATLASSIAN products ... The early feedback has been terrific, and we're incredibly excited 20x

by the opportunities that Al presents us" - Scott Farquhar, Co-CEO

Q12024 Earnings Call, 02-Nov-2023
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The industry has been talking about the idea of DevSecOps, the breaking ‘
down of silos among development, operations and security teams. And we —— Peer group median
e e SREUTEy speice (?n dne prerrise et D,e,VOD_S ?nd Al DATADOG Note: TTM EV/EBITDA multiples > 60x are deemed to be not material and have been removed from the data set
should share the same data in the same platform.” - Olivier Pomel, CEO Note: Valuation Muitiples for New Relic and SUSE have been included up to the point of completion of their take

Source: Pitchbook Q32023 Earnings Call, 07-Nov-2023 private investments by Francisco Partners & TPG on 08-Nov-2023 and by EQT on 14-Nov-2023, respectively.
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Leadership

Chris Sahota
Founder & CEO

Sector Team

Ateesh Srivastava
Managing Director

Jack Andrews
Associate
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years of leading Ciesco
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years of corporate leadership
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WORLDGROUP

Board Advisory Member: Q Palantir

13+

years of Investment Banking
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>£7bn

deal value executed

Morgan Arma Dc
Stanley partners

Matt Bruun
Senior Advisor

William Oldcorn
Analyst

Contact us: DevOps@ciesco.com
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Disclaimer

The views presented in this document are for discussion purposes only. Ciesco Limited
("Ciesco”) is not advocating any of the courses of action presented in it, which are being
presented solely to illustrate a range of available options. This analysis is presented on the
understanding that, apart from showing this document to those of your officers, employees
or aavisers who are engaged in reviewing it on your behalf, its contents will nhot be
reproduced, redistributed or passed on, directly or indirectly, by you to any other person or
published, in whole or in part, for any purpose without the written permission of Ciesco.

This document does not constitute or form part of any offer for purchase sale or
subscription of, or solicitation or invitation of any offer to buy, sell or to subscribe for, any
securities nor may it or any part of it be relied on in connection with any contract or
commitment whatsoever.

This document has not been approved for the purposes of section 21 of the Financial
Services and Markets Act 2000. This document is not intended to be distributed or made
available in the United Kingdom except to persons having professional experience in matters
relating to investments for the purpose of Article 19 of the Financial Services and Markets
Act 2000 (Financial Promotions) Order 2005. If you do not have professional experience in
matters relating to investments you should not act or rely on it, and you should return this
document to Ciesco. The distribution of this document in other jurisdictions may be
restricted by law, and persons into whose possession this document comes should inform
themselves about, and observe, any such restrictions. By accepting this document you agree
to be bound by the terms of this notice.

This document has been prepared from information which is believed at the date of this
document to be reliable. Phrases like "Ciesco expects’, "Ciesco believes’, "Ciesco anticipates”
and similar phrases do not constitute warranties or guarantees of any kind, express or
implied. The information in this document is subject to change without notice. Ciesco
undertakes no responsibility or obligation to provide you with any additional information or
to update the document or to correct any inaccuracies in it that may become apparent.
Ciesco expressly disclaims any and all liability for representations or warranties, express or
implied, contained in, or for omissions from, this document or any written or oral
communication concerning it or its subject matter transmitted or made available to any

person.

Ciesco Limited retains the right to request the return of this document at any time.

0 ciesco

O ciesco

156-158 Buckingham Palace
Road
London, SWIW 9TR
United Kingdom

https:.//www.ciesco.com

#NavigateTheFuture
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